Application for Exemption From Audit
Long Form

Instructions

For local governments with either revenues or expenditures/expenses
more than $200,000 but not more than $1,000,000

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.), any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 for the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Long Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be reported
on the Cash or Budgetary Basis — a budget to GAAP reconciliation is provided in Part 3B.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

Has the preparer signed the application prior to board approval?
[] Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 11.
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B ReEese HeENRry
- & ComPraNY, INC.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

Wilson Mesa at Telluride Metropolitan District
PO Box 1590
Telluride, Colorado 81435

Management is responsible for the accompanying financial statements of Wilson Mesa at Telluride
Metropolitan District (a governmental district), which comprise the governmental fund balance sheet as
of December 31, 2025, and the related operating statement — revenues and operating statement —
expenditures and required supplementary information for the year then ended, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial statements included
in the accompanying prescribed form nor were we required to perform any procedures to verify the
accuracy or completeness of the information provided by management. Accordingly, we do not express
an opinion, a conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The financial statements included in the accompanying prescribed form are intended to comply with the
requirements of the Colorado Office of the State Auditor and are not intended to be a presentation in
accordance with accounting principles generally accepted in the United States of America.

Management has elected to omit substantially all the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the Wilson Mesa at Telluride
Metropolitan District’s financial position, results of operations, and cash flows. Accordingly, the financial
statements are not designed for those who are not informed about such matters.

The financial statements included in the accompanying prescribed form are presented in accordance with
the prescribed forms required by the Colorado Office of the State Auditor and are not intended to be a
complete presentation of Wilson Mesa at Telluride Metropolitan District’s assets and liabilities.

Certified Public Accountants
Aspen, Colorado
March 25, 2026

Aspen 400 East Main Street, Suite 2 | Aspen, CO 81611 Carbondale 0326 Hwy 133, Suite 200 | Carbondale, CO 81623
phone 970.925.3771 fax 970.925.3979 www.reeschenry.com



a= ] ==
O ¥ yes, have you included

a resolufion?

[ Does the resolution stale that the governing body personally reviewed and approved the resolufion in an
open public mesting?

L] Has the resolution been signed by a majority of the govemning body? See sample resclution ai the end

af this farm.

Will this application be submitted via a mail service (e.g., U.S, Post Office, FedEx. UPS, courier)? O Yes ® Mo

[J i yes, does the apglication include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal [recommended)

Office of the Stale Auditor

Bops.leq.co goviosallg
For faster procassing, the web portal | Local Government Audil Division

should be used for submissians.

Questions? Email: csalgi@e

i 1375 Sherman St 5th Floaor
|  Denver, CO 80261-3000

olag.gov  Phone: 303-869-3000

Contact Information
For the year ended 12312025 or the fiscal year endad
Marme of government Wilsan Mesa ol Teluide Meiropalitan Déstrict
Strest address PO Box 1580
City, State, Zip Telluride, CO 81435
Conlact person Richard Betts
Phane B70-72B-5777
Email Richard@ClearviewHOAFiransal, cem

l:'ai-l_iﬁ;:.—a'linn of Frapnrér

I certify that | am an independant accountant with knowledge of governmental accounting and that the information in the
Application is complele and accurate to the best of my knowledge. The preparer must sign prier to board approval

Mame

Mark Kavasch

Tidle

Partref

Firm name (if applicable)

Rasas Hanry & Campany, Inc

Address

400 E Main Street, Suie 2, Aspen, CO 81611

Phone 870-326-3771
Felationship to enlity Maone
Preparer signature Dale prepared

o e B i
S ke

Inactive Slatus during the year?
Sections 32-1-103 (9.3) and 32-

Has the entity filed for, or has the disirict filed, a Title 32, Article 1 Special District Nolice of

{Applicable 1o Titke 32 special districts only, pursuant o
1-104 (3}, C.R.5.)

O ves

® Mo

If yes, anter date filed

Page 2 of 28



8z Jo ¢ obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

(¥1-1 pue L|-| saul| ppy)

% % % SBIHEEY SMO7141N0 G3x¥3 430 ANV S1ASSV TVLOL S1-
e e e e m\,ﬂ_ﬁnwﬁﬂﬂﬂmn_ﬂf 1ol
el
4"
(€1-1 pue g1-1 saul| ul Ajoads) S924N0SAY JO SMO[JINO pa1ddjad
0$ 0$ 0$ 92y'99z § slassvwior el
ol-1
9€6'912 $ o8y sexe] Auedoid - suoneolddy ainingd|  g-}
Svv $ sesuadx3j pledaid| g-L
(0L-1 uBnouy g-1 saull ul Ayoads) JaylQ
(10ss97 se) 9|qenlaoay asean -1
slessy Yo IV | 9L
a|geAleoay xe| Auedoid| 6-1
spun4 Jo saiug Jaylo woliang | -1
sa|genleoay | ¢-1
€V6'vy $ sjuswisanu| | z-L
205y $ susjeainb3 yse pue ysed | 1-L
sjossy
a pung J pun4 g pung V pung uonduosaqg | aul
pun4 [E}UBWIUIBAOL)
g pun4
:0 pung
‘d pung

pund |ejsueg 1V pung

"MOJ2q Sp|al} 83 Ul punj [eluswuulaAob yoes Jo adAy ay) Jsjug

a|qeL (siseg [eni29y payIpojA) SpUN4 [EJUBWUIBAON) Y| Hed

}90yg 9ouejeg — SsjuawWaje)s |eioueul ;| Jed




8z Jo  obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

s s s 92y e%as SONVVE NN ONY ‘SMOTIN| GadNa43G ‘SaiLiavil vios | 261
- - 0% S5 m\nw_w wmm w_w _w”_cMw_ Muw .MQ pINoys [E30} SIY L “Ge-1 ybnoayy og-| saull ppy) oc-1
€€0'61 $ paubisseun | ge-1
paubissy | pg-1
papiwwo) [ €¢-1
pajpolisey | ge-L
Aioyuanul-aiqepuadsuoN | Lg-1L
piedaid-ajqepuadsuoN | 0€-1
aouejeg pung
0s 0s 0s L0z § SMO'TANI G2uA2450 101 6z-1
(Josse se) pajejal asea] | 8ez-1
9es'9le $ soxe] Auadoid pauejeq| 1z-L
$32.IN0S9Y JO SMOJu| patiasag
0s 0s 0s Ls0e'$ SalLIgvIT VIOl oz-L
T4 A
ve-L
A A
059°L $ JswAedald snuanay| gzz-1
(Gz-1 ubnouyy zg-1 saul ul Aioads) sanljiqel] 19430 IV
e e e ARSEIA BT T e T VZ-L
ssljjigelTiusund Jsylo liy | 02-L
spung Jo sepu3z syl oreng | 61-1
0S9°'LL $ anuanay paulesun | gL-L
sall|iqer pajejoy pue |[oiked panJody [ L1-1
1GG'21 $ a|gefed sjunodoy | 9}1-1
sajjljiqel
a pung O pun4 g pung V pung uonduosaq | aur
pun4 [E}UBWIUIBA0L)




8z Jo G obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

(1G-1 pue gp-| saul| ppy)

o o o o SMOT14LN0 a3y¥I4IaA ANV SLIASSV TVLOL 251
(0G-1 ubnouyy 61-1 saull ppy)

v v v v SMoINO PaLiaya [ejoL 1S-1
0S-1
6v-1

(0G-1 ybnouyy -1 saul| ul Aioads) S8DIN0SAY JO SMOINO paliajaq
(-1 ubnouyy e4-| saul| ppy)

g o8 o8 o8 S13SSV TVLOL 8v-1
VA al”
9%-1
Sv-1

(L1 ybnouy Gp-| saul ul Ayoads) s}9SSy WIB| mcon_ 18BYl10
(a1qeL @sn-01-ybry @ |eNdE) ‘9 Led wol) 18U ‘S}assy 8SN-01ybry ¥ jeuded | vi-1
(-1 ubnouyy ge-| saul ppy)

0$ 0$ 0$ 0$ sj}assy jualing jejol -l

el

(z¥-1 sun ur Ayoads) sj1osSY JUBINYD 1810

spund Jo sannu3 Jaylo wol ang | Ly~

So|qeAlsdsy | 0v-L

sjuswisaau] | 6g-1

sjuajeainb3 yse) pue ysen | ge-1

sjossy

a pung

0 puny

g pung

V pung

pung Aieionpi4/Aiejauudoad

uonduosaqg | aui

:g pung

:Q pung

:g pung

'V pung
"Mojaq spjaly ey} ul puny Areonpiy/Atejelidoid yoes jo adAy sy Jejug

a|qel spun4 Ateionpiq/Aieyaudold :g| Med




8z Jo 9 obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

('zG-| se awes 8y} 89 pINOYs [eJ0} SIYL "Z/-| PUB ‘99-| ‘€9-| Saull ppY)

pung Aieionpi4/Aiejauudoud

oo e e E NOILISOd 13N ONV ‘SMO14NI a3uy343a ‘SALMIEYITIVIOL | €27
0% 0% 0% 0% rﬂﬁwﬂ%ﬁﬂwﬂw PINOYS [€30} SIUL “|2-) yBnoiys £9-| seul| ppy) .
pajolsalun/pantesaiun/paleubisepun | L2-1L
pajouysay | 02-1
saAlosay/uoneubisaq Jayl0 | 69-1
sonlesay Aouabiswg | 89-1
sjessy @sN-01-ybry pue [eyded Ul juswisaAulJ1oN | 29-1
uonisod 3aN
s s s s SMO14NI Q22430 1¥10L 09-1
G9-1
(g9-1 aul ul Ajioads) JayiQ
pajejoy g3do/uoisuad | #9-1
$92.1N0S9Y JO SMOJu| paliajeq
0s 0s 0s 0s SaLMEVITVIOL o1
291
19-1
09-1
(29-1 ubnoiyy 09-1 saull ut Ay10ads) JaypO
(s1ge1 8INPaYSs 1g9Q ‘¥ Hed woy) BuipueisinQ 19eg Asersudoid | 65-1
0s 0s 0s 0s SAALIEVIT LNZHRIND TVLOL 85-1
saniliger Juaund Jaylo NIV | 25-1
spund 1o sajjug J8yjO o1ang | 9S-L
a|geled 1seloiu| paniooy | gG-L
sanlliger] pajejoy pue [joiAed paniooy | pg-1
a|gefed sjunodoy | €6-1
sanjiqer
a pung O pung g pung V pung uonduosaq | aul




8Z 40 / abed }99yS douejeg — Sjuswalels [eloueul ;| Med

yoday uone|idwo) sJuejunNoddy 995

‘(Jeuondo) uonoas siy; ul wayl Aue jo uoneue|dxs apirnoid 0} aoeds siy} ash asea|d

uoljeW.IojU| [BUOIPPY JO SJUBLIWOY )| Med




gz Jo g abed sanuanay — Juswalels Buneladp — sjuswalelS |eloueUl] (Z Ued

00cee $ awoou| |eyusy | 9L-z
0L0'L¥ $ S92IAIS pue s9jeg Joj sabieyn | G-z
suoneuoq | vi-z
sjuelo [ €1-¢
uoisusd adljod g aJld | ZI-¢
ueIS) ¥o0|g juswdoaag Ajunwwod | L1-2
(A1en07) spund isnij uonealasuo)d | oL-g
(41NH) spun xe| siasn AemybiH [ 6-Z
sjlwliad pue sasuaoli]| 8-z

$32I1N0S 9NUAAIY 13Y}O

5 5 5 BT 6 (9-Z ubnoayy |-z saull ppy)

JNNIAIH XVL TVLOL YATA
9-¢
¥SL'G $- soo4 sJainseal] | g-z
1629% ulondwaxg uelsjap R Jouss| p-g

(9-z ybnoiy) -z sauy ul A1oads) snuanay xe| Jayl0
Xe| s pue soleg | ¢€-¢
o0LL'9¢ diysisump ouoadsg | z-¢
61161 $ (Z1-01 uonsenb ur palas| sjiw apnjour) Aledold -2

anuaAdy xe|
a pung J pun4 g pung V pung uonduosaqg | aul

pun4 [E}UBWIUIBAOL)

:q pung

:Q punyg

‘g pung

pund |ejsueg 1V pung

"MOJ2q Sp|al} 83 Ul punj [eluswuulaAob yoes Jo adAy ay) Jsjug

3|geL Spund [eJUBWUIBAO0Y) g Hed

sonuaAay — juswale}s Bunesadp — sjuswayeyg [eloueuly :Z Ued




8z o 6 obed

senuaney — jJuswaele)g BuneledO — sjuswale)s [eloueuld :Z Yed

(82-z pue gz-g saul| ppy)

pun4 |EJUBWIUIBAOL)

ot ot ot £e0102c $ S394NO0S ONIONVNI4 ¥IHLO ANV SINNIATY TVLOL 62-Z
0s 0s 0s 0s R e 822
yXArA

(22-z aunl ur Ayoads) JsylQ
saoueApy Jadojenaq | 9zZ-2
spaadold asea | 6z-Z
spes20id 1980 | ¥2-2

(4eah ayy Buunp panssi, uwn|od ‘s|gel 8|NPayYdS 19eQ ‘v Med 0} eaibe pjnoys) $894N0S mc_o_._m:_u_ ?Yyl0

0¢ 0¢ 0¢ e30022 $ SAANIAZS TV10L ez-2
222
122

(2z-z ybnouyy L z-z seul ul Aroads) JayiQ
SlosSsyY _m:QmO JO 9|eS WoJ) spsad0ld 0¢-¢
sooqde] | 6l-2
965°'€ $ aWodU| JuswisaAu|isalall | 8L-2
syepo4 pue sauld | L}-Z
a pung O pung g pung V pung uonduosaq | aul




8z J0 0| obed

senuaney — Juswaele)g Bunelsdp — sjuswale)s [eloueuld :Z Yed

BaWOoOU| JuswisaAulAsalBll| | -2
sjiep04 pue sauld [ 9y-Z
awoou| [euay | sz
S92INIBS pue sajeg Joy sabieyd | vz
suoneuoq [ ¢¥-z
sjueln | -z
uoisusd adllod ® alid | Ly-C
el yoo|g uswdojarag Ayunwwod | op-g
(A1en107) spun4 isni] uoneasasuo) | 6€-2
(41LNH) spund xe| siesn AemybiH | 8¢-Z
S}lwJad pue sasuaol|| 2¢-¢
$92IN0S 9NUAAIY J3Y)0
o o o o (ge-z ybnouyy 0g-z saull ppy)
JNNIATY XVL 1VLIOL 9¢-2
Ge-¢
ve-¢
€e-¢
(9¢-z ubnouyy gg-g saul| ul Aoads) snusAay xe| Jayl0
Xe| asM pue sajes | ge-2
diysseumo oyi0ads | 1€-2
(Z1-01 uonsanb ur pains| siiw apnjour) Ajadold | 0€-Z
anuaAay xel
a pung O pung g pung V pung uonduosaq | aul
pung Aiseionpi4/Aiejauudoad
:d pung
10 pung
‘g pung
'V pung

"Mojaq spjaly ey} ul puny Areonpiy/Atejelidoid yoes jo adAy sy Jejug

ajqel spun4 Ateionpi4/Aieyaudold :gz Med




8z 40 | ebed

senuaney — Juswaele)g BunelsdO — sjuswale)s [eloueuld :Z Yed

‘(leuondo) uonoss siy} ul wal Aue jo uoneue|dxe apiroid 0} soeds sIy) osn ases|d

uoljeW.IojU| [BUOIPPY JO SJUBIWIOY :9Z Med

(26-Z pue gg-g seul| ppy)

pung Aieionpi4/Aiejauudoud

98 98 98 98 S30¥N0S ONIONVNI ¥IHLO ANV SINNIAIY TVLOL 86-2
0s 0s 0s 0s R 152
96-¢

(9g-z aul ut Ayoads) Jay10
saoueApy Jadojenaq | §6-2
Speadold asea | p§-2
Spa3d0id 198 | €9-¢

(.JeaA ay) Buunp panssi, uwn|od ‘s|gel 8|NPayds 1geQ ‘v Med 0) 8aibe pjnoys) s324nog Buioueul{ JBYI0
0% 0% 0% 0% S3NNIAZY Tvi0L 252
16-¢
06-¢

(16-Z ybnouyy 0g-z saul| ul Ayroads) JayiQ |1V

sjessy |ejde) Jo ajes wolj spaadold | 6v-2
soa4de] | gpy-¢
a pung O pung g punj V pung uonduosaq | aur




8z J0 Z| obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

pun4 [BJUBWILLIBAOL)

NS 9l-¢

(e1geL 8INpayos g8 ‘v Hed woy) [edidulid GlL-¢
99IAI3S )q9Q

(A Aepno eyded | yi-¢

€lL-€

cl-€

0,006 $ SOOINIRS JajeM | L-¢

(€1-€ ybnouyy LL-¢ saull ul Ay10ads) JaylQ

S]10UISIp JOyjo 0} siajsuel] | 0L-¢

uolealosy pue ainyn) | 6-¢

yjleeH | 8-¢

UOIBID0SSY UOISUdd 891|104 % all4 0} suolnquiuo) | Z2-¢

S)SepM plIoS | 9-€

syeal)s @ skemybiH [ g-¢

alld| v-¢€

juswaolojug me]| ¢€-€

eipnr| ¢-¢

195091 $ JUBWIUIBAOL) [BJBURD) [  |-¢
sainjipuadx3y

a pung 2 pung g pung V pung uopduosaq | aul

:q pung

:Q punyg

‘g pung

pund |ejsueg 1V pung

"MOJ2q Sp|al} 83 Ul punj [eluswuulaAob yoes Jo adAy ay) Jsjug

3|geL Spund [eJUBWUIBAO0Y) S Hed

sosuadx3g/sainjipuadxy — jusawsojeyg Buneladp — sjuswalels [eldueul ;¢ Jed




8z o ¢| obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

("9€-1 aull Yojew pInoys "ze-€ Pue ‘L.e-¢ ‘0g-€ saul| PpY)

pun4 |EJUBWIUIBAOL)

B B B EE0i6L L€ ¥38W3D3d ‘FONVIVE NN pe-€
€€-¢
(gg-¢ aul ur ureidxa | SNIA UBsWISNlpy pouad Joud | ze-¢
16L'0zl $ uodau Jeah Joud | ¢ Jeaqueosq woly | Arenuep ‘eouejeg pund | Le-¢
(62-¢ Bul| sse| £2-€ aul| s8] BZ-Z dull)

0% 0% 0% 86101 $- SIUNLIANIAXT (MIANN) YIAO0 SID2UNOS ONIONVNIH ¥IHLO
ANV S3NN3ATY 40 (AON3I10143a) s$30X3 0€-€
0% 0% 0% 0% mwmmh._mhwﬂ%wﬁmmm_-mwﬂwkuw siajsueld] |ejol 62-¢
8¢-¢
L2-€
9¢-¢

(*8z-¢ ubnouyy gz-¢ seull ut Ayoads) (senusney) sainjipuadxg JaylQ
(1n0) siaysuel] punue| | gz-¢
(u)) siaysued) punuayul | vez-¢

sainjipuadx3 J19Yy3Q pue siajsuel]
0s 0s 0s Hehes SaUNLIONGAXE TVL0L ez-¢
ce-¢
L2-¢
0Z-¢

(zz-¢ ubnouyy 0z-¢ saul ul Ajioads) JsylQ IV
sjuswAeday 1seia)u| Joadojpaaq | 6L-€
(e1geL 8INPAYdS 199Q ‘¥ Hed woyy) sjuswAeday [ediould jadojeraq | 81-¢
$]S07) 80UBNss| puog 1€
a pung O pung g pung V pung uonduosaq | aur




8z 0 | obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

sjuewAeday [ediould Jadojeraq | zg-€
S]S0 9ouUeNnss| puog 1G-¢
Isalau| 0S-€
(s19eL 8INPaYdS 198Q ‘¢ Hed ul Junowe yojew pinoys) |edioulid 61-¢
99IAI9S 1q9Q
AepnQ |eydeD [ gy-¢
Ly-€
9P-€
(2t~ ybnouys 9p-¢ seul| ul Ayoads) JayiQ
UOIIBID0SSY UOISUad 9921104 @ 8414 0} suonnqgLuo) | gp-¢
salilN | vh-€
so|ddng | €p-¢
aoueuaulel pue dieday | Zp-¢
s994 |eba] pue Bununoody | Ly-¢
aouelnsu| | op-¢
syjousg aaholdwy | 6€-€
S90IAI8G 10BNUOD | 8E-€
soxe| |olhed | 2g-€
salleles | 9¢-¢
aAneJsiulWpY pue BuiesadQ |eieuss) | ge-¢
sasuadxg
a pung J pung g pung V pung uonduosaqg | aul
pung Aiseionpi4/Aiejauudoad
:d pun4
:0 pung
‘d pung
'V pung

"Mojaq spjaly ey} ul puny Areonpiy/Atejelidoid yoes jo adAy sy Jejug

ajqel spun4 Ateionpiq/Aieyaudold :g¢ Med




8z 40 G| obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

("2Z-1 @ull Yojew pInoys “89-¢ Pue ‘/9-¢ ‘99-¢ saul| PpY)

pung Aieionpi4/Aiejauudoud

03 03 03 03 L€ ¥39NTD3d ‘NOILISOd L3N 0L-€
69-€
(69-¢ aui ur ureidxe 1 SNIN) Juswsn(py pouad Joud | 89-¢
uodal Jeah Joud | ¢ Jequiadag wouy | Alenuep ‘uonisod 19N | 29-€
0% 0% 0% 0% (BG-¢ 8ull sS8) ‘GY-¢ Ul sn|d ‘gG-¢ Bul| SSB) ‘gG-Z dUIT)
NOILISOd L3N NI (3sv3¥03A) ISVIYUONI L3N 99-¢
08 0 0 0s G e s9-¢
(zg-¢ ‘6¥-¢ aul woy) |ediould y9eq $9-¢
(8- aul woy) AepnQ eyded | €9-¢
(25-z auij woyy) se0IN0g Buoueuld Jayl0 29-¢
Co_me_tOE<\co_um_owl_Q®D 19-¢€
09-¢
(‘esuadxa 1oy eAnebsu tsuz 09-¢ aul Ul Ayoads) Jayj0
INQ (u]) s1aysuel] punyaiul 18N | 6S-€
sway| Buljouoday dvvo
LG-€
96-¢
GgG-¢
ve-€
(2G-¢ yBnouys y5-¢ seuy ur Agroads) JayiQ |1V
sjuswAeday jsalau| Jadojaraqg | £6-¢
a pung O pung g pung V pung uonduosaq | aur




Part 3C: Grand Total of Revenues and Expenditures/Expenses

(Add lines 3-86 and 3-91)

Line | Description Total
Total Revenues per Fund
3-71 | General Fund $ 270,053
3-72 $0
3-73 $0
3-74 $0
peernmental Funds | 5270053
3-76 $0
3-77 $0
3-78 $0
3-79 $0
3-80 Proprietat"y/Fiduciary Funds $0
(Add lines 3-76 through 3-79)
3-81 GRAND TOTAL REVENUES (ALL FUNDS) $ 270 053
(Add lines 3-75 and 3-80) ’
Total Expenditures/Expenses per Fund
3-82 | General Fund $ 371,811
3-83 $0
3-84 $0
3-85 $0
e (A s 385 trough 3.85 5371811
3-87 $0
3-88 $0
3-89 $0
3-90 $0
3-91 Proprietary/Fiduciary Funds $0
(Add lines 3-87 through 3-90)
3-92 GRAND TOTAL EXPENDITURES/EXPENSES (ALL FUNDS) $ 371,811

IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXPENSES FOR ALL FUNDS IS
GREATER THAN $1,000,000 — STOP.

Government Division at 303-869-3000 for assistance.

You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses

Page 16 of 28



Part 3D: Comments or Additional Information

Please use the space below to provide any additional information (optional).
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Part 4: Debt Outstanding, Issued, and Retired

4-1 | Does the entity have outstanding debt? OvYes |®No
4-2 | If no, skip to line 4-15.
If yes, please attach a copy of the entity’s debt repayment schedule.
4-3 | Is the debt repayment schedule attached? ONA |OYes |ONo
4-4 | If no, MUST explain below.
4-5 | Is the entity current in its debt service payments? OYes |ONo
4-6 | If no, MUST explain below.
4-7 | If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Outstanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
4-8 | General Obligation Bonds $0
4-9 | Revenue Bonds $0
4-10 | Notes/Loans $0
4-11 Lfaas'gland SBITA** $0
Liabilities (GASB 87 & 96)
4-12 | Developer Advances $0
Other (specify in line 4-13)
413 $0
4-14 TOTAL $0 $0 $0 $0

(Add lines 4-8 through 4-13)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 4: Debt Outstanding, Issued, and Retired
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4-15 | Does the entity have any authorized but unissued debt as of its fiscal year-end? OvYes |®No
4-16 | If yes, how much?
4-17 | Date the debt was authorized
4-18 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? O Yes |® No
4-19 | If yes, how much?
4-20 | Date of the most recent Service Plan
4-21 | Does the entity intend to issue debt within the next calendar year? OvYes |®No
4-22 | If yes, how much?
4-23 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
4-24 | If yes, what is the amount outstanding?
4-25 | Does the entity have any lease agreements? ®@Yes |[ONo
4-26 | If yes, what is being leased?

a 50 year water storage lease
4-27 | What is the original date of the lease? 12/30/19
4-28 | Number of years of lease? 50
4-29 | Is the lease subject to annual appropriation? OvYes |®No
4-30 | What are the annual lease payments? $ 3,535

Please use the space below to provide any additional information (optional).

The initial annual rate was based on $763.34 per acre-foot of water storage space. Thereafter, the price per acre-foot of
water is to be adjusted on April 1, 2022 and every fifth year thereafter.

Part 4: Debt Outstanding, Issued, and Retired
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Part 5: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount

5-1 | Year-end Total of all Checking and Savings Accounts $ 4,502

5-2 | Certificates of Deposit

> T T iines 5.1 3 52 4,502
Investments (Specify in lines 5-4 through 5-8. If investment is a mutual fund, please list underlying investment.)

5-4 |Colorado Trust Prime $ 44,943

5-5

5-6

5-7

5-8

paao nvestments s 444

5-10 TOTAL CASH AND INVESTMENTS $ 49,445

(Add lines 5-3 and 5-9) '

5-11 | Are the entity’s investments legal in accordance with ONA |®Yes |ONo
Section 24-75-601, et. seq., C.R.S.?

5-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) @®@Yes |ONo
public depository (Section 11-10.5-101, et seq. C.R.S.)?

5-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 5: Cash and Investments
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Part 6: Capital and Right-to-Use Assets

6-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 6.) ®Yes |ONo
6-2 | Has the entity performed an annual inventory of capital assets in accordance with ®@Yes |ONo
Section 29-1-506, C.R.S.?
6-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of the Year-End
Line |Asset Type Year Balance* Additions™** Deletions Balance
6-4 |Land $0
6-5 | Buildings $0
6-6 | Machinery and Equipment $ 3,315 $ 3,315
6-7 | Furniture and Fixtures $0
6-8 Infrastructure $ 2,030,496 $ 79,088 $ 2,109,584
6-9 | Construction In Progress (CIP) $ 369,117 $ 42,092 $ 411,209
6-10 Lgased & SBITA $0
Right-to-Use Assets
6-11 | Intangible Assets $0
Other (explain in line 6-12)
6-12 |Augmentation Pond $ 524,095 $ 524,095
6-13 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
14 | Ascumuiatod Dopreciation | 51072161 573247 5 1,145,408
6-15 (Add lines 6-4 throu;?g_ ﬁ‘i') $ 1,854,862 $ 47,933 $0 $ 1,902,795

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Part 6: Capital and Right-to-Use Assets
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Capital and Right-to-Use Assets Table for Proprietary Funds
Please complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS.

(Add lines 6-16 through 6-26)

Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
6-16 |Land $0
6-17 | Buildings $0
6-18 | Machinery and Equipment $0
6-19 | Furniture and Fixtures $0
6-20 | Infrastructure $0
6-21 | Construction In Progress (CIP) $0
6-22 | Leased & SBITA $0
Right-to-Use Assets
6-23 | Intangible Assets $0
Other (explain in line 6-24)
6-24 $0
6-25 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-26 | Accumulated Depreciation 0
(Enter a negative or credit balance) $
6-27 TOTAL $0 $0 $0 $0

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-48 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 6: Capital and Right-to-Use Assets
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Part 7: Pension Information

7-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No

7-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

7-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 7-4 through 7-6.

7-4 Tax (property, specific ownership, sales, etc.)

7-5 State contribution amount

7-6 Other (gifts, donations, etc.)

7-7 _ TOTAL $0
(Add lines 7-4 through 7-6)

7-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 8: Budget Information

8-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

8-2 | If no, MUST explain below.

8-3 | Did the entity pass an appropriations resolution, in accordance with Section 29-1- [ON/A [®Yes | O No
108 C.R.S.?

8-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name Total
8-5 |General Fund $ 230,215
8-6 |Capital Fund $ 84,000
8-7 |Reserve Fund $ 23,564
8-8
8-9

Please use the space below to provide any additional information (optional).
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Part 9: Taxpayer’s Bill of Rights (TABOR)

9-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
9-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 10: General Information

10-1 | Is this application for a newly formed governmental entity? OvYes |®No
10-2 | If yes, what was the date of formation
10-3 | Has the entity changed its name in the past or current year? OvYes |®No
10-4 | If yes, please list the NEW name below.
10-5 | If yes, please list the PRIOR name below.
10-6 | Is the entity a metropolitan district? ®@Yes |[ONo
10-7 | Please indicate what services the entity provides below.
10-8 | Does the entity have an agreement with another government to provide services? OvYes |®No
10-9 | If yes, list the name of the other governmental entity and the services provided below.
10-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe [QOYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S)
10-11 | If yes, what was the date filed
10-12 | Does the entity have a certified mill levy? ®@vYes |ONo
If yes, please provide the following mills levied for the year reported (do not report dollar amounts).
1013 Bond redemption mills
10-14 General/other mills 22.135
10-15 TOTAL MILLS
(Add lines 10-13 through 10-14.) 2218
10-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity @NA |OYes [ONo
filed its preceding year annual report with the State Auditor as required under
SB 21-262 (Section 32-1-207 C.R.S.)?
10-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).
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Part 11: Governing Body Approval

11-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Jim Tschinkel

member, and that | have personally reviewed and

My term expires on 05/27

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 2

Board member’s name William Ellinwood

My term expires on 05/29

| attest that | am a duly elected or appointed board | Signature Date

oproved this application fo exempton fom audit, |11 E. Ellinood Mar 25, 2026
Board Member 3

Board member’s name Karen Milbank

My term expires on 05/29

| attest that | am a duly elected or appointed board | Signature Date

oproved this application fo sxomplon flom audit, (A== Mar 26, 2026
Board Member 4

Board member’s name Amy Fordham

My term expires on 05/27

| attest that | am a duly elected or appointed board | Signature Date
?pepT:f;aatEitzs;)lll:aat:gen2;':860::!‘:););?:?::)?aaLTC?It Amyl@(Mar 26, 2026 19:46:48 GMT+1) Mar 26’ 2026
Board Member 5

Board member’s name William Dietze

My term expires on 05/29

| attest that | am a duly elected or appointed board | Signature Date

oproved this application fo sxempton flom au, |-1V0lkiasry Dietze: Mar 29, 2026
Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 11: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D. 20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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